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Townsend buys sixth property

on Summer Avenue's west end

TOM BAILEY
The Daily Memphian

William “Bill” Townsend has
struck again, this time buying and
planning to renovate a strip shop-
ping center where Summer Avenue
meets Midtown.

Townsend Development LLC
just paid $2,040,000 for the beige-
brick, 32-year-old building at 2364
Summer.

The 14,803-square-foot strip
center houses a Family Dollar, Sub-
way and Best Wings of Memphis.

It’s the latest purchase that has
made Townsend the dominant
property owner along the two
westernmost blocks of Summer,
between Hollywood Street on the
east and East Parkway/Trezevant
Street on the west.

He now has at least six commer-
cial properties on the two blocks:

«  Thevacant southeast corner
of Summer and East Parkway, 2347
Summer

« Avacantlotacross from the
Memphis Light, Gas & Water Divi-
sion satellite office, 2419 Summer

«  The vacant southwest cor-
ner of Summer and Hollywood,
2451 Summer

« The old Luciann Theater
property that he has been renovat-
ing, 2432 Summer

« The vacant, 97-year-old
building at 2408 Summer where
Townsend commissioned public art
depicting Elvis and Tina Turner

«  And now the strip center at
2364 Summer

In addition, Townsend has pur-
chased or is buying several resi-
dential properties adjacent to the
Summer Corridor.

Also, Townsend purchased re-
cently the historic Masonic Tem-
ple at Court and Fourth streets in
Downtown and the historic Lowen-
stein Mansion in Victorian Village.

That quarter-mile stretch of
Summer Avenue has long been a
moderately blighted, distressed
area of gritty gas stations, fast-food
restaurants, a liquor store, vacant
lots and empty buildings.

Almost single-handedly,

William “Bill" Townsend just purchased this three-tenant shopping center at 2364 Summer for just over $2 million.
(Tom Bailey/Courtesy of The Daily Memphian)

Townsend envisions reviving the
two blocks and leveraging power-
ful anchors nearby.

Overton Park, the leafy Hein
Park neighborhood and Rhodes
College are across East Parkway/
Trezevant to the west.

The resurgent Broad Avenue
Arts District is adjacent to the
southeast.

Due south are 176 new apart-
ments — called @The Park — and
new single-family homes that have
recently been built in the Lea’s
Woods neighborhood. Also, new
townhomes are planned at the
northwest corner of Hollywood and
Sam Cooper.

Townsend purchased the shop-
ping center from an out-of-state,
absentee owner who, he said, had
been spending a minimal amount
of money on maintenance.

“We want to make it look better
than it does,” Townsend said Thurs-
day, Dec. 2.

“No reason it should be run
down. Theyre good tenants. They
need to have a landlord who will
take care of the building.”

The renovation is to include new
lighting, signs, landscaping and
paint.

Other than the gas stations, his
shopping center’s three tenants
generate the highest volume of
customer traffic on the two blocks,
Townsend said, adding:

“Those three tenants are key to
long-term health and viability on
that stretch.”

In the long-term, Townsend
plans to create a planned develop-
ment for the empty lots and vacant
buildings using New Market Tax
Credits that are designed to spur
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job growth. “Dovetailing with that
are TDOT’s (Tennessee Department
of Transportation’s) plans for Sum-
mer,” he said.

The City of Memphis is created
a plan — to be carried out with
TDOT funding — to make Summer
more walker-friendly, to make the
streetscape more visually appeal-
ing, and to calm, or slow, traffic.

The plan for Summer’s western
two blocks includes a landscaped
median, Townsend said.

“Neighbors want access to more
retail places. They want a prettier
streetscape. They want buildings
with nice facades. They want a
walking neighborhood.

“And they don’t want to feel dis-
placed,” Townsend said.

“And we don’t want to displace
anyone. We want to be an additive
to the neighborhood.”



